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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 (as amended)

To
The Board of Directors of
Rajasthan Cylinders And Containers Limited

1. We have reviewed the accompanying statement of Standalone unaudited financial results of Rajasthan
Cylinders And Containers Ltd (“the Company”), for the quarter ended 31°** December, 2023 and the year to
date results for the period 1* April, 2023 to 31 December, 2023 (“the Statement”) attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting”, prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and othér accounting
principles generally accepted in India and in compliance with Regulation 33 of the listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review Iis
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we

* would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Basis of Qualiﬂéd Conclusion

i) The interest payable u/s 16 of MSMED Act, 2006 on overdue amount of trade payable to micro
enterprises and small enterprises has not heen ascertained and not provided for. (Note No. Il

ii) Balances of trade payables, trade receivables and Loans given are subject to confirmation and
consequential adjustments, if any. (Note No IV).

iii) The Company has recognised net deferred tax assets amounting to Rs. 532,35 Lakhs as at 31* December
2023, which includes deferred tax assets on carried forward unused tax losses and other taxable
tempcfary differences on the basis of expected availability of future taxable profits for utilization of such
deferred tax assets. However, in view of the history of losses recorded by the Company, we are unable to
obtain sufficient appropriate audit evidence with respect to future taxable profits.  Note No V)

As stated in Para 4(i) and 4(ii), impact is not ascertained by t'.he management.




5. Qualified Conclusion:

Based on our review conducted as above, except for the effects/possible effects of the matters stated in Para
4 (including non quantification for the reasons stated therein), nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) prescribed under
section 133 of the Companies Act, 2013 as amended , read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Material Uncertainty related to Going Concern
We draw attention to Note VI of the statement which indicates that the company has closed its manufacturing

operations due to unsatisfactory performance of the company and operational losses. The company has
disposed off its Plant & Machinery in one or more tranches. These events or conditions, indicate that a
material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going
concern. However, consent of Board of Directors is accorded to appoint a consultant for setting up a new
business and the company is in process of appointment of a consultant for setting a new project, hence, the
financial statements have been prepared on going concern basis. (Refer Note No.VI)

Our opinion is not modified in respect of this matter.

For Chopra Vimal & Co.
Chartered Accountants
egistration No. 006456C

Lokesh Sharma
Partner
Membership No.: 420735
SR UDIN:2 W9 0735 Bk MEQ F1Y5
Place: Jaipur
Date: 09-02-2024
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RAIASTHAN CYLINDERS AND CONTAINERS LTD
Regd. Office $P-825, Road No 14, VK.I, Area, Jalpur (Rajzsthan)
E-mail ; info@bajoriagroup.in Website Www.bajoriagroup.in Ph. 9].14 1-4031771.2
CiN No, L2B101RI1980PLCO02140

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS FOR NINE MONTHS ENDED 315t DECEMBER, 2023
(For independent Auditor's Review Repart with modified opinion)
{See Regulation 33 /52 of the SEBI {LODR) {Amendment) Regulations, 201 6]

Lo |51 Na. Particulars Audited Figures {as reported Adjusted Figures |audited
befare adjusting for figures a!leracuuning!ar
qualificationg) qualifications)
[R5 in lakhs) {Rs in lakhs)
1 Turnover/Total Income 8874 864.74
2|Total Expenditure including rax 182.76 189,34
3INex Profit/ {Loss) for the periad 94,02 -100.
d[Earnings Per Share -2.80 -4.499
5{Total Assets 2158.79 1626.44
otal Liatulities 498.60 498.60|
7|Net Warth 1660.19 1127.84
'Biaiw_n'ther financial item(s) (as felt appropriate by the management) Nl Ml
i, Audit Qualification (each audit qualification separatety) :

2, Detalls of Audit Qualification -

i} The m«ﬁ_t.m!'- u/s 16 of MSMED Act, 2006 on overdue amount of trade Payable to micro enterprises and smai) enterprises has not been ascertained and not
provided for.

it) Balances of teade payable, trade recelvaties, loans BIven and Unzecured loans taken 3

e subject to confirmation and cansequential adjustment if any

iii) The Comparry has fecogrised net deferred tax assers amounting to Bs. 532,35 Lakhs as at 315t December 2023, which inciudes delerred tax assets on carried forward
unused tax losses and other taxable temporary differences on the basis of expected avallability of future taxable profits for utihzation of such deferred tax assets,
However, in view of the history of losses recarded by the Company, we are unatle to obtain sufficient appropriate audit evidence with respect to future taxable profits,

Material Uncertainty re! 110 Golng Concern

mmmmmmu manufacturing operations due 1o unsatisfactory performance of the tompany and operational losses. The company has disposed off its Plant &
Machiner sI&}, '8 O more franches. These svents or canditions, indicate that a material uncertainty exists that may cast significant doubt on the Company's abllity to

contir m:amrn, However, consent of Board of Directorsis accorded to appoint a cansultant for se: ting up 3 new business and the companyisin process of
appaintment of a cansultant for SETINg 3 new project, hence. the financial statements have been prepared on g0ing cancern basis,
b. Type of Audit Qualification - Qualified Opinion

<. Frequency of Qualification ; Repetitive
d. For Audit Qualification(s] where the impact is quantified by the duditar, Management's Views :

for audit qualification {iit), the company is in process of appointment of a consultant tor setting up a new businéess and hopeful
in finaneial statements against the future laxable Income,

o set off deferred tax assers recognised

&. For Audis Qualification(s) where the impact is not quantified by the auditor :
hi_} Mmim's:i'sﬂm’m‘bn-tpz impact of the Audit Qualification. unable 1o estimate
(il) It management is unable to estimate the impact, reasons for the same
Qualification [i): Payment to Creditars are being done as per contractual terms & conditions, hence no interest has been paid ta MSME creditors on late payment

Qualification (it): The Lompany is in process of obaining canfirmation of trade payable, trade receivables, loans gven and unsecured lodns taken,

[iii] Auditors comments on qualifications (it and (i) stated aboye,

Manags G nts are self explanatory 5o no separate comments are required,

For Chopra Vimal & Co 2 For Rajasthan Cylinders and Containers Ltd
Chartered Accountants == )
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Lg,sylz\ vinash Bajores Ram Awatar Shatma Girdhari -
[Lokesh'Sharma) Chairman cum Manogide Director  Ct0) Chawrman ol Audit Comnyitiee
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